Debt Service Report

Local Unit Name: CITY OF NORTON SHORES

Local Unit Code: 6106

Current Fiscal Year End Date: 6/30/2014

Debt Name: MUSK CO WATER SYSTEM NO.1

Issuance Date: 8/27/2010

Issuance Amount: $4,315,000

Debt Instrument (or Type): REFUNDING BOND, SERIES 2010

Repayment Source(s): WATER RATES

Years Ending Principal Interest Total

6/30/2015 $ 224,607 $ 43,630 $ 268,237
6/30/2016 $ 231,418 $ 36,892 $ 268,310
6/30/2017 $ 238,478 $ 29,950 $ 268,428
6/30/2018 $ 234,050 $ 22,125 $ 256,175
6/30/2019 $ 198526 $ 16,463 $ 214,989
6/30/2020 $ 142,653 $ 13,456 $ 156,109
6/30/2021 $ 136,985 $ 7952 % 144,937
6/30/2022 $ 47,648 $ 1,042 $ 48,690

Totals $ 1454365 $ 171510 $ 1,625,875

WE SHARE THIS BOND WITH FRUIPORT TOWNSHIP AND OUR PORTION
BASED ON WATER USAGE IS 60%.
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